Directors wﬁeﬁ fiot in conflict with the Declaration, these By-Laws or The -

Condominium Act. ’

Section :‘14. Action Withoyt Meeting. Any action by the Board of Directors
requirqd or permitted to be taken at any meeting may be taken without a meeting if
all of the memb‘ers of the Board of Directors consent in writing to such action. Such
written céns‘ant shall be filed with the rhinute# of the proceedings of the Board of
Directors.

Section 15. Quorum of Board of Directors. At all mestings of the Board of
Directors, a majority of the Directors shall constitute a quorum and.be required for thg
transaction of business, and the votes of a majority of the ‘varector's present at a
meeting at which a quorum is present shall cdnstitute the decision of the Board of
Directn;s. if at any meeting of tliho"Board af Directors less than a quorum is present, !
a majority of those present may adjourn the fneetin,g from time to time. At any such |
adjourned meeting at which a quorum of Directors is present, an%{ business which
might have be‘en‘ti’ansacted at the meeting originally called may be t?ansacted without
turther notice. |

Section 1. Designation. The principal officers of the Condominium shall be

|
the President, Vice President, the Secretary and the Treasurer, all of whom shall be !
elected by the Board of Directors. "The Board of Directors may appoint an Assistant f
Treasurer, an Assistant Secretary and such other officers as in itsfjudgment niay be II
nece‘ssary; The President and the Secretary, but no other oﬁicersf‘,'v shall be required :
to be members of the Board of Directors. The Offices of President and Secretary may '
not be held ‘by the same person. ’ .
Section 2. Election of Officers. The officers of the Condominium shall be :
elected annually by the Board of Directors at the organization meeting of each new

Board of Directors, and each officer shall hoid office at the pleasure of the Board of

Directors and until a successor is elected.
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Section 3. Bemoval of Officers. Upon the affirmative vote of a majority of

the Board of Directors, any officer may be removed, either with or without cause, and
his or her successor may be elacted at any regular meeting or special meeting of the
Board of Directars.

Section 4. President. The President shall be the chief executive officer of the
Condominium. He or she shall preside at all meetings of the Association and of the .
Board of Directors. He shall have all of the general powers ang duties which are |
incident to the office of president of a stock carporation organized under the Virginia
Stock Corporation Act, including, but not limited to, the power 1o appoint committees
from amoeng the Unit Owners, subject to the confirmation of the Board of Directors,
from time to time, as he or she may in his or her discretion decide is appropriate in the
conduct of the affairs of the Condominium,

Section 5. Vice President. The Vice President shall take the place and
perform the duties of the President whenever the President is absent or unable to act.
If neither the President nor the Vice President is able to act, the Board of Directors
shall appoint seme other member of the Board of Directors to act in the place of the
President on an interim basis. The Vice President shall also perform such other duties
as shail from time to time be imposed upon him by the Board of Directars or by the
President.

Section 6. Secretary. The Secretary shail keep the minutes of all meetings
of the Association and of the Board of Directers; he or she shall have charge of such
books and papers as the Board of Directors may direct, and he or she shall, in general,
perfo_rm ail the duties incident to the office of the secretary of a stack corporation
organized under the Virginia Stock Corporation Act,

Section 7. Treasurer. The Treasurer shall have the responsibility for
overseeing the Condominium funds and securities and shall cause the keeping of full
and accurate financial records and books of account showing ail required financia!
data; he or she shall oversee the deposit of all meonies and ather valuable effects ir
the name of the Beard of Directors or the Managing Agent in such depositcries as may

from time to time be designated by the Board of Directors.
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Section 8. Agreements, Contracts. Deeds, Etc. All agreements, contracts,

deeds, leases and other instru_mentks:of!k the Condominium shall be executed by any
two (2) officers of the Condominium or by the such other person or persons as may
be designated by resolution of and authorization by the Board of Directors.

Section 9. W No officer shall receive any

compensation from the Condormmum so}eiy for exercxsmg his or her duties and

obligations as an officer.
ARTICLEV

Section 1. mmmmm:nnmwmﬂum_um The Association

shail lndemmfy -every officer and Director of the Condominium from any and all

.expenses, including counsel fees, reasonably incurred by or imposed upon any officer

or director in oonnection with any action, suit or other procee“ding {including
setﬂemeht,,of any suit or pro‘r’:e,edinn if approved by the Board of blrectors) to which
he or she may be a party by r‘eason“of being or having been an ofﬁcer or Director of
the Cundormntum whether or not such person is an officer or director at the time such

expenses are incurred. The offucars and Directors of the Condominium shall not be

liable to the Unit Owners or the Assocuatnon for any mistake of ;udgmam or act or

omission, except for their own‘ individual willful misconduct or condpct in bad faith.
The officers and Directors of the Condominium shall have no personal liabﬂity with

respect to any contract or other commitment made by them, in gaod faith, on behaif

of the ‘Condominium or the A,ssoCiation (ex.cépt to the extent that such officers or

directors may also. be owners of Units), and the Association shall indemnify and
farever. hold each such offrcer and Director free and harmless from and against any

and all Ilablliuos to others on a-ccount of any such contract or commltment. Any right

.10 mdommfrcaﬂon provided herein shail not be exclusive of any other rights to which

any current or former officer or dnrector of the Condominium may be entitled.

Sectnon 2. mmw_mmm The Directors shall exercise their

powers and duties in good faith and:with a view to the interests of the Condominium

as a whole. No contract or other transaction between the Condominium and one (1) .
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